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Editor’s
Note

Dear Readers,
Greetings to all!

We are ecstatic to place before you the third volume of
our departmental e-magazine ‘Oikonomika’. We all know
that each individual is an entity of immense potential and
creativity. Thus, the aim of this magazine is to provide a
suitable platform for the students to explore their creative
ideas and innovative thoughts. It is an initiative taken to
inspire the students in channelizing their potentials and help
in encouraging their skills by appraisal which inspires them
to read, write and create much more.

We would like to extend our sincere gratitude to all
the teachers of our department for their immense support
and guidance which has enabled us to bring this magazine to
life. Our special thanks to all the students for their hard work
and dedication to make this issue of ‘Oikonomika’ a
wonderful one.

We apologize for any shortcomings from our side.
And lastly, we hope that everyone has a delightful time
reading this magazine.

The Editorial Board,
Dipsikha Deka

Esha Khound
Oikonomika
Magaxzine
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FACULTY

RS DESK

Feeling immense pleasure to
know that the students of
Department of Economics of
Arya Vidyapeeth College are
going to publish the third edition
of Oikonomika, an online
magazine. As a part of the
department, I have no words but
to bless and thank  our
extremely ingenious students for

this innovative idea through which they can unlock their true
potential and reveal their thinking and writing skills that will
inspire many more to take a step forward. I am sure that the
magazine will gift us new poets, story tellers, reasearchers and

many more talents.

I congratulate from the core of my heart to my children
for this wonderful creation of 3rd edition of “Oikonomika”.

With regards,

Chhanda Biswas

[Associate Professor, HOD]
Dept. of Economics

Arya Vidyapeeth College (Autonomous)

Guwahati - 781016



It is indeed a very happy moment
for our Economics Department
as our students have successfully
brought out the third issue of the
e-magazine Oikonomika. My
heartfelt congratulations to the
entire team of the e-magazine. I
thank all the contributors and
the editorial board for their
sincere efforts in bringing out

this e—magazine. This is a good platform for the students to

showcase their skills, talents and creativity. Bringing out a
magazine by students is a right step towards imbibing
responsibility and confidence in them and also encouraging
them to move forward towards their dreams. I wish them all

the very best for their future endeavor.

With regards,

Dr. Mousumi Borah
[Associate Professor]
Dept. of Economics

Arya Vidyapeeth College (Autonomous)

Guwahati - 781016



I congratulate the students of the
Department of Economics for
their noble endeavour to publish
the third edition of the e-
magazine, OIKONOMIKA. I am
immensely pleased that our dear
students have proudly
maintained the continuity of this
magazine and hope that this
e-magazine will provide ample

opportunities to showcase the literary skills and explore the
creative possibilities of the students. I would also like to
congratulate all the members involved in this effort and wish
them success in publishing the magazine.

With regards,

Dr. Saurabh Pran Sharma

[Assistant Professor (Selection Grade)]
Dept. of Economics

Arya Vidyapeeth College (Autonomous)
Guwahati - 781016



Dear  students, I  heartily
welcome vyour endeavor and
convey my best wishes for the
forthcoming departmental E
magazine. Magazines are always
reflections of enriched thoughts
and a symbol of your concerted
efforts to at least contribute to

the society in a positive note. I
hope this E magazine will carry

all the same.

With regards,

Dr. Ranjan Jyoti Bezbaruah
[Assistant Professor]

Dept. of Economics

Arya Vidyapeeth College (Autonomous)
Guwahati - 781016



With regards,
Dr. Shrutidhara Kashyap

[Assistant Professor]
Dept. of Economics

It's a great pleasure for us all that
our department is publishing an
e-magazine ‘Oikonomika’. It
reflects the hard work of students
of our department. The e-
magazine showcases the talents
and creativities of them. Wish all
the best to the editorial team!

Arya Vidyapeeth College (Autonomous)

Guwahati - 781016
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THE CENTRAL BUDGET
2023-24: AN OVERVIEW

The Central Budget presented by the honourable finance
minister Smt. Nirmala Sitaraman for the financial year 2023-24
focuses on creating benefits for the citizens of the country,
especially the youth, enhancing development and job creation,
in a strong and stable productive economic environment. The
budget focuses on seven themes - inclusive development,
reaching the end point, infrastructure and investment, potential
development, green development, youth energy and the
financial sector. The budget increases capital expenditure by
33.4% to Rs 10 lakh crore. In addition, the fiscal deficit is pegged
at 5.9% and is expected to decline to 4.5% in the FY 2025-26.
Emphasis on agriculture, health, education, insurance, transport,
tourism, special concessions and loan facilities to SMEs, special
incentives to startup business, digitalisation, ‘Mahila Samman
Saving Certificate’ for women and girls, formation of PVTG
Development Mission for tribals, etc. are some highlights of the
budget.

Rs 2.2 lakh crore cash payment to 11.4 crore farmers under
Pradhan Mantri Krishan, coverage of 44.6 crore people under
Pradhan Mantri Suraksha Bima Yojana, provision of toilets in
11.7 crore households, Provision of LPG services under Ujjwala
scheme to 6 crore households, increase in expenditure of
Pradhan Mantri Awas Yojana by 66% to Rs 79,000 crore are
some of the notable welfare aspects of the budget.



The country aims to achieve sustainable development
through green development. This Budget takes measures to
conserve, raise awareness, empower and further improve Mother
Earth through PM- PRANAM. The budget has allocated Rs 2.4
lakh crore for rail transport.

To provide some relief to the middle class people of the
country, especially the working class, the income tax rates have
been revised to 0% below Rs 0-3 lakh, 5% at Rs 3-6 lakh, 10% at
Rs 6-9 lakh and Rs 9-12 lakh 15%, 20% at the level of Rs 12-15
lakh and 30% above Rs 15 lakh.

This Union Budget was presented at a time when the
global economy is combated with high inflation, upheaved
interest rates and growth slowdown amid geo-political tensions
and surge in Covid-19 infections in some parts of the globe.
India on the other hand remained resilient with its strong
rebound in domestic consumption and government capex that is
eventually crowding in private capex. Thus, Budget 2023-24 can
be considered as a critical instrument in achieving India’s dream
of Amrit Kaal and the government has tried to cap the right
surface in this direction.

Dr. Saurabh Pran Sharma
[Assistant Professor (Selection Grade)]
Department of Economics



feiq 91fog Qo= AAF
SICEAGEIRBIED
YT (ATSERIF AT @I

ST SICBT SIS qh13
<Y MO

T &I 5 o3
IT ©vl IR @I 3t ™
SAGRIR

Dr. Ranjan Jyoti Bezbaruah
(Assistant Professor)
Department of Economics




i s,  cxy il

Wl st e .
el do gy

= Mytaberm o SiaByrdabe e

oo = V3 s
—Notak Capsby o
ik B0

POETRY



THE OBSCURED
VERSION OF PAIN

The four corners of those letters
Are familiar with pain

The broken pieces of heart

Are familiar with pain

Pain brings you together

Pain is what separates you

We wander aimlessly

With their address in the hand
The lips that couldn't convey
Are familiar with this pain
The loneliness in the eyes

Are familiar with chis pain
Pain brings you together

Pain is what separates you

We wander aimlessly

With their address in the hand
Those who accept the bane
Are familiar with this pain
Singing and smiling Meera Bai
Is familiar with this pain

One that blends with a smile
That pain is unique

We wander aimlessly

With their address in the hand.

BHASWATI GOSWAMI
(2nd Semester)




MARRKRET ECONOMY

The great wheat field

No ‘loner wheat’,

All on close to other's shoulder
They are, together sown and reaped!
Yet a few ‘loner wheat’

Left of sickle's edge,

Left of pride and profit,

Yet reaper names it ‘charity’!

Export and import it

And create an economy

of demand ridden supply!

And keep ploughing and plundering
Land of landless -

That the

Lads look for -

Left over ‘loner wheat’!

Ever, in this battlefield

KRITANJALI KALITA
(2nd Semester)



THOUGHTS IN WORDS



VRINDAVANI
VASTRA

The Vrindavani Vastra quite
literally means ‘the cloth of
Vrindavan’. It is a drape woven by
Assamese  weavers, led Dby

Mathuradas Burha Aata during the b 6565000 0% 000 0“‘(5’*3000
- ,_,; oog q,;. ‘°O p..,; "'0:7,0
16th century, under the supervision o & P v r?’ %
of the saint, scholar, and poet S B A0 AN N
Srimanta Sankardeva and  his ‘ ()

disciple Madhavdeva.

When Sankardeva was in
Patbausi (near Barpeta) in the Koch
kingdom, Maharaj Naranarayana
and Yuvaraj Chilaraai invited him
to their royal court and wanted
Sankardeva to acquaint them with
the lilas of Krishna in Vrindavana
in a visual form. The saint said that
it could be possible to depict
Krishna’s early life on cloth if the
king and the prince could arrange
the required amount of silk yarns of
different colours for him. The king
was delighted to hear this and
ordered that the required silk yarns _
be Supplied to Sankardava. Picture showing a part of

The saint engaged a large Vrindavani Vastra




number of weavers — female and male, and went to the
‘Karsana Ghar’ (weaving shed) everyday to personally
supervise the work and show weavers how the various scenes
were to be portrayed in different colours in this massive
cloth.

When the Vrindavani Vastra was completed,
Sankardeva brought it to his home in Patbausi Satra. It was
so long, wide and heavy that it took 60 people to spread out
the material, roll, tie and lift it. He then took the Vastra to
Koch-Bihar by boat and presented it to King Naranarayana
and Prince Chilaraai. He explained each and every scene
depicted in the Vastra. As a reward, the king oftered
Sankardeva the principality of Barpeta (Barpeta Mahal), but
the saint respectfully declined the reward.

‘Lampas’ technique of weaving was used to produce
the Vrindavani Vastra. It was made of woven silk with
scenes from the early life of Lord Krishna during the time
he lived in the forest of Vrindavan. Along with colorful
pictorial depictinns, it has a portion of a poem written by
Srimanta Sankardev woven on it.

First woven between 1567 and 1569, the Vastra was
taken to Bhutan and then later to Tibet, where European
merchants brought it back to Europe. This ancient Assamese
textile is over 9 meters long and is the largest surviving
example of this type of textile anywhere in the world. It is
made up of 12 strips, each one different from the other, sewn
together now (after it left Assam and was in Tibet).
Presently, it is owned by the Victoria and Albert Museum in
London and the Musee Guimet in Paris.

ESHA KHOUND
(4th Semester)




HISTORY OF
PRAG]YOTISHPUR

The land of red rivers and blue hills lies in the heart of the north-
eastern zone of the Indian sub-continent. Assam was known as
‘Pragjyotishpur’ or the city of eastern astronomy and ‘Kamrupa’
in ancient times, as evident from the great epics Ramayana, The
Mahabharata and other Indian scriptures - The Puranas and
poetical works. It was only after the advent of the Ahoms that
the state came to be known as Assam.

There are different opinions on the origin of the name.
Some people believe that the word Assam is derived from the
Sanskrit word ‘Assam’ meaning uneven or unequal. And as the
landscape of the state is mountainous and not plain, so this is the
reason behind the name given to the state. Some others believe
that Assam is only the anglicised version of ‘Ahom’ which is the
name given to the state by the Ahoms after they conquered it.
This version of the origin of the name sounds more realistic
because of the fact that the state was called ‘Assam’ after the
conquest of Assam by the Ahoms.

The political history of Assam witnessed the formation of a
number of dynasties and kingdoms and the advent of some
dynamic rulers, the first being Pushya Varma of the Varma
Dynasty, followed by many Varma rulers. Among them, Bhaskar
Varman was the most powerful and one of the greatest monarch
of eastern India. The other powerful dynasties which ruled over
Assam after Varman dynasty include the Salastambha Dynasty,
the Pala dynasty, the Chutiya kingdom, followed by the Koch



kingdom.

The 13th century witnessed the advent of the mighty
Ahoms led by the legendary Chaolung Sukapha. In the year
1671, a fierce battle took place between the Ahoms and the
Mughals, popularly known as the ‘Battle of Saraighat’ led by the
vibrant Lachit Borphukan in which the Mughals faced a
humiliating defeat. They were the British poeple who pulled a
curtain over the glorious 600 years rule of the Ahoms by signing
the “Treaty of Yandaboo” with Burmese on 24th February, 1826.
Since then, Assam however saw some gloomy days and horrible
nights as the people of the state united to revolt against the
Britishers and an exciting saga of sacrifice and martyrdom began
in Assam, which continued till India got Independence. The
freedom fighters of Assam played a major role in the freedom
struggle of the state.

It was only because of the courage, dedication, selflessness
patriotism and sacrifice of freedom fighters that today the
country got independence. Assam, the gateway to Northeast
India, is a state endowed with bewitching scenic beauty. People
call Assam as a “Magical Land” and we call it “A Paradise on
Earth”.

DIPSIKHA DEKA
(4th Semester)



Assam is enriched with a

variety of handloom and
handicraft items which
represents the artistic skill of
the Assamese craftsmen. Even a
simple cane and bamboo, with
the artistic touch of the people
of Assam can take into so many
different shapes. The class and
elegance of the Assamese
handicrafts is beyond someones
expectations. It comprises of
cane and bamboo products,
toys, brassware, jewellery,
figures carved on wood and
terracotta, etc.

The handloom products
of Assam includes a variety of
handloom garments, woollen
shawls, the intricately woven
traditional “Gamusa” and
the wunique most graceful
handwoven, “Mekhela chador”
which is the traditional dress

worn with pride by the
Assamese women.

The handloom and
handicraft items of Assam
have both the domestic, as
well as the export markets
and have also found a way
in the world of interior
decoration. The Assamese
handlooms and handicrafts
can be best wused as
‘Souvenirs’ of one's visit to
this great land Assam.

KESHAR NIROLA
(6th Semester)




Eleanor Roosevelt said, “The future belongs to those who
believe in the beauty of their dreams”. During childhood, we
all had certain dreams like being a doctor, singer, or football
player and many more, imagining ourselves being everything
at once. And even if people around us did not believe in our
dreams, we ignored them as well as kept ourselves busy by
imagining those dreams itself.

Dreams are the events that we want to happen in our
lives. Furthermore, goals are the actions that we need to act
upon to achieve our dreams. Therefore, when we achieve those
small goals, it will keep us motivated and confident. And to
attain such dreams, every individual has to do hard work,
maintain consistency and make sacrifices. We must be able to
make our journey to our dream events a positive one, along
with some fun experiences. Also, we must be wise enough and
know the things or procedures that we need to follow to reach



our dreams in an effective manner. Since life without any
dreams will be empty, therefore, we must be focused and keep
working hard to reach our goals while simultaneously enjoying
the process of it.

However, while attaining our dreams, multiple problems
as well as negative people may come in between, but we must
never sit back and never give up. Like we did in our childhood,
we should just ignore them and fight with determination to
achieve our goals and dreams.

NIKITA DAS
(2nd Semester)



GREEN ECONOMY

A green economy is defined as low carbon, resource etficient
and socially inclusive. In a green economy, growth in
employment and income are driven by public and private
investment into such economic activities, infrastructure and
assets that allow reduced carbon emissions and pollution,
enhanced energy and resource efficiency, and prevention of the
loss of biodiversity and ecosystem services.

The Five Principles of Green
Economy —

Based on a people and nature
centric model, the principles
of green economy can be
summarized as follows:

» Wellbeing: A people centric
model, the green economy
seeks to allow everybody to
increase their well being,
not just in economic terms
but also in terms of human,
social, physical and cultural
capital. It prioritizes access




to knowledge and education, more environment friendly
production technology and processes, ~and sustainable
infrastructure, allowing people to prosper while treating nature
and our natural resources sustainably.

¢ Justice and Good Governance: The green economy promotes
good governance because it is founded upon accountable,
transparent and resilient institutions. It promotes devolved
decision making and open dialog, keeping vested interests out
of the decision making process. By requiring broad public
support, it encourages collaborative approaches to problem
solving.

Poverty Eradication: By opening up entirely new economic
sectors that require new skills and training, the transition to the
green economy offers substantial investment and job creation
opportunities. The green economy is inclusive and non-
discriminatory, promoting equal income distribution and
opportunities while reducing disparities between, and among
people.

Energy Efticiency: A green economy focuses on using resources
efficiently, in a circular manner, so as to reduce waste to a bare
minimum. It seeks to re-balance the consumer driven model
towards one that is more sustainable in terms of natural
resources.

Low carbon development: The green economy is based on the
use of renewable energy sources like solar, wind, hydroelectric
and hydrogen that generates little or no amounts of CO,
emissions.



Advantages of Green Economy —

e Reduction of production and costs resulting in a more
responsible use of raw materials and an increase of efficient
energy consumption.

* Reduction of waste through recycling and reuse of products
that have reached the end of their life cycle.

e Creation of new jobs (example: project managers, consultants,
coordinators, etc.)

* Increase in sales that address environmental issues and respects
the planet.

Disadvantages of Green Economy —

There are no real disadvantages when we talk about green
economy, however the concept faces some challenges.

Firstly, there is a need for a real transformation of our society.
Unfortunately, many companies and communities are not
ready for this change. Green Economy requires companies to
acknowledge and become aware of their corporate social
responsibility, to adopt new processes and to lower their
environmental impact as much as possible. In many countries,
this concept is still far from becoming a reality.

Fortunately, in many areas of the world, organisations have
emerged to support and accompany companies in their
transition to a green and sustainable corporate approach.



Among them is the Sustainability Accounting Standards
Board, an independent US body, who since 2011 has been
promoting companies committed to sustainability, to favourize
investments.

e Another challenge lies in the transition to green economy in
developing countries. They face increasing environmental
problems and high poverty. In these regions, adopting an
effective green economic system is complicated and requires
more complex bioeconomic analysis.

CIRCULAR
ECONOMY
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ARPITA DAS
(4th Semester)
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